Financial Mathematics Topic Test
Part 1
Name: _________________

1. Explain the differences between salary, wages and commission.
3
2. Name a job that earns a:
3
a. Salary 
___________________

b. Wage  
___________________

c. Commission 
___________________

3. If you earn a salary of $79000, how much do you earn:
3
a. per month?

b. per fortnight?

c. per week?
4. If you earn a wage of $27 per hour:
5
a. How much do you earn for a 35 hour week?

b. If you work for an extra 3 hours at time-and-a-half, how much extra do you receive?

c. What is your gross weekly pay? 

5. John earns $670 per week as a cook.  He is paid a First Aid allowance of $0.75 and hour for a 38 hour week plus a $2 per hour penalty for 5 hours work after midnight. What is his gross wage?
2
6.  You pay 8% of your $600 gross pay towards superannuation. 
2
a. What is your contribution?

b. If you also pay $250 in tax and $50 to a health fund, then what is your net pay?

7. What are penalty rates? Give an example.
2 
8. A McDonald’s worker is paid a laundry allowance of $10.50 per week. If they work for 10 hours in one week at $23 per hour then what is their gross pay?
2
9. Piece Work: Ken makes 20 wooden train sets and sells then for $45 each. 
1
How much does he earn if he sells all of them at the local markets?

10. Margaret is a weekend car sales person. She is paid a commission of 2% of all sales. 
1
She sold a second hand Holden Gemini for $3500. What was her commission?
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